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Disclaimer

ebi Portfolios Ltd — Webinar Disclaimer

This disclaimer applies to ebi webinars, and any documents, information or opinions obtained from or ancillary to the webinars. You are advised to read this disclaimer carefully before accessing,
participating in, reading or making any other use of an ebi webinar. ebi makes no representations or warranties about the accuracy or suitability of information provided in the webinars and
related materials (such as hand-outs, presentation documents and recordings). The information contained in the webinars and related materials are not intended to constitute advice of any kind
or the rendering of consulting, or other professional services. Registering for a Webinar only constitutes an agreement to attend, not a contract for consultancy or advice. Registration does not
establish any contractual relationship with ebi. You should consult with a solicitor, authorised financial adviser or other professional to determine what may be best for your individual needs. The
opinions expressed in a webinar are those of the author(s) only and may not necessarily represent the views of ebi. This webinar and any documents, information or options contained there is are
directed at professional investors and should not be distributed to or relied upon by retail investors. This document is designed for use by and is directed only at persons resident in the UK. All
information is provided based understanding of legislation and regulation in force at the time of presentation which are subject to change in the future.

To the extent permitted by law, ebi and its agents and experts exclude any and all liability for any loss, claim or damage, cost or expense, including any indirect or consequential damages or lost
profit, whether arising in negligence or otherwise, suffered in connection with the access to, participation in, or use of the webinar by you or any other person. By acceding to this service, you
acknowledge that the information and materials contained in the Webinar may contain inaccuracies or errors. The content of the information provided in the Webinar is for your general
information and use only. It is subject to change at any time and without notice. The copyright in the material contained in the webinar solely belongs to ebi and any access to it by the general
public does not imply free license to use it unless permitted by law.

The webinar may include links to other resources or websites. These links are provided for your convenience only and do not signify that ebi endorses, approves, or makes any representation or
claim regarding the accuracy, copyright compliance, legality, or any other aspects of, the resource(s) or website(s). You are advised not to send any confidential or sensitive information to ebi in
the context of a webinar.

Prospective investors and advisors should read the Global Factor Fund’s Prospectus and Key Information Document (KID) carefully before making any investment decision. These documents
contain important information on the fund’s objectives, risks, and charges and should be reviewed in full to ensure the investment is suitable for the investor’s circumstances.

The fund of funds invests primarily in other collective investment schemes that are UCITS-compliant. As a result, the fund’s performance and risk profile will depend on the performance of those
underlying funds and the investment decisions made by their managers. Investing through a fund of funds structure may lead to indirect exposure to certain asset classes, markets, or
counterparties, and may result in overlapping investments or concentration in particular areas. The fund will bear its own charges in addition to the fees and expenses of the underlying funds,
which may increase the overall cost of investment.

The fund’s ability to meet redemptions depends on the liquidity of its underlying investments. Although the fund aims to invest in daily-dealing UCITS funds, some underlying funds may deal less
frequently or restrict redemptions during periods of market stress. In exceptional circumstances, underlying funds may apply liquidity management tools such as redemption gates or
suspensions, which could delay or limit the Fund’s own redemptions.

Please note that this is an overseas fund and UK investors will not have protection under the UK Financial Services Compensation Scheme in respect of the fund.

The price of shares and investments and the income derived from them can go down as well as up, and investors may not get back the amount they invested. Past performance is not
necessarily a guide to future performance.

For financial advisors only. This document is intended solely for individuals or entities that meet the professional client criteria as outlined in COBS 3 of the FCA handbook. It is not intended for
use by, nor should it be distributed to retail clients under any circumstances.
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opyright © 2026 Evidence Based Investments. /4

ebi Portfolios Ltd. is authorised and regulated by the Financial Conduct Authority. Registration number 581079. Registered in England, number 07473221.
Registered Address: Aurora, Counterslip, Bristol, BS1 6BX
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Introducing ebi

Cost-focused Model Portfolio Service
(MPS) provider

- AUM of £6.0bn*

 Portfolio line-up: factor-tilted, index-
tracking, sustainability

« Combined with cutting-edge
technology suite designed for advisers

* Source: ebi, as at 21/07/2026
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Wide industry recognition for our
portfolios and technology solutions
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mn SUSTAINABLE INVESTMENT

ADVISER CHOICE
CITYWIRE
A0S 2025 AWARDS 2025 AWARDS 2025

ebi’s Earth Suite Awarded Best
Sustainable/ESG Investment Portfolio

ebi Awarded Best
Outsourced Investment Manager

ebi Awarded Most Satisfactory
Investment Outcome



Today’s agenda

a Introduction 6 ebi's Global Factor Fund of Funds

¢) Overview =  Factor-tilted
What is a
Fund of Funds?
& Globally diversified &) Embeds ESG
Fund of Funds
vs MPS
:.: Addresses Al £ Structurally designed for
‘& concentration risk tax efficiency

Tax treatment depends on the individual circumstances of each client and may be subject to change in future.
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What is a Fund of Funds?

Fund of Funds: A fund investment vehicle that invests in a range of underlying funds

Example: ESG-screened factor-tilted
Fund of Funds

S [ &

Global [ regional
equity funds

_______ S A A

: e ESG screening — applied to all building blocks

Factor equity funds Bond funds

__________________________________________________

9 Manager rebalances inside the fund
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Advantages of a Fund of Funds for GIA clients

One holding
B A single line on the platform - simple to buy, hold and report

Tax-efficient rebalancing and fund swaps
Trades inside the fund don’t crystallise capital gains

Q

CGT crystallised only on sale
Gains are crystallised only when the client sells units of the fund

Tax law is subject to change.
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MPS vs Fund of Funds

Investment structure

«

#F Ownership

Capital gains liabilities
(non-tax-sheltered wrappers)

® Transparency
Rebalancing

Best suited for

Tax law is subject to change.

Q

Model Portfolio Service Fund of Funds

A portfolio of individual funds

Clients directly own units in each underlying
fund held within their portfolio

May be crystallised by portfolio rebalancing or
fund swaps

Client statement shows all individual funds

Periodic rebalancing managed by ebi

Direct ownership and transparency

A fund investing in a range of underlying funds

Clients own units in one Fund of Funds, which in
turn holds the underlying funds

Only crystallised at the point of investor
redemption

Client statement shows a single entry (the FoF)

Investment manager buys/sells underlying
funds to maintain target asset allocation

Tax optimisation and simplicity

ebirz



ebi’'s Global Factor Funds




Overview: ebi Global Factor 60 and Global Factor 80

ebi's globally diversified Unitised versions of Available in GBP & EUR,

fund of funds range ebi's flagship Earth 60 share classes, Acc & Inc
and Earth 80 portfolios

=+  Factor-tilted & Globally diversified & EmbedsESG
:.: Addresses Al £ Structurally designed for
‘& concentration risk tax efficiency
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Overview: AUM growth

Global Factor funds AUM growth
over the past 3 months

£22 million
21/07/2026

£10 million
£500k 01/06/2026

01/04/2026

ebirs

Source: ebi and Amundi



1. Factor-tilted approach




Five factor approach

MINIMUM  stocks that are less volatile (less likely to have big price swings) often
VOlﬂti"ty give better returns than what the efficient market theory would predict.

Quality*

Profitable companies tend to give better returns
than unprofitable ones, even if their stock prices
are higher compared to their earnings.

Momentum
Size

Stocks that have been doing well Smaller companies tend to offer higher returns than
often keep performing strongly for larger companies. This is typically due to them having
a while, at least in the short term. a larger growth potential than larger companies.

* The Global Factor Funds gain exposure to Momentum, Value, Size, and Minimum Volatility directly, through specific
underlying fund strategies. Exposure to the Quality factor is gained through Quality overlays on security selection by
underlying fund managers.

Stocks that are
considered
undervalued
relative to their
intrinsic worth.




2. Globally diversified




Global Factor Fund 60 and 80 strategic asset allocations

100%
80%
60%
40%
20%
0%
Global Factor 60 Global Factor 80
Equity - Developed Markets Beta I Equity - Developed Markets Small Cap
B Equity - Developed Markets Momentum B Equity - Developed Markets Min Vol
B Equity - Developed Markets Value B Equity - Emerging Markets Beta
. Fixed Income - Short Duration Global Bonds . Fixed Income - Global Bonds

ebits

All information as at 30/06/2026. Allocations subject to change.



3. Embeds ESG




ESG embedded at the underlying fund level

Fixed
Equity Segment Income
Segment

g S ] o | o
T o T a v E|oE o 5| ¢
_GE 888 2%% eg ELE e Eg %
o oXT SXE |92 |0/ 5o | 59| 2
&8 885  |833|88|83|538|88| &
&. Tobacco x x x [x x| x | x|«x * Range of ESG screens across each
S o acono - underlying fund
g [ oambing - » All funds screening across UN Global
S aﬁt?elrttninment X ComPGCt
£ 0 S’ K x x |x x| x| x| x .
ra— . T » Developed Market equity beta and
= factor funds all targeting at least a
= e - ol Bl (R ol e 30% reduction in carbon emissions
@ oiteas X X ol Bl Il ol M intensity vs parent benchmarks
;5@3 Nuclear X
(> Carbon ggtﬁgﬁafét% I:dfggtt?oﬂtlzﬁr: 23% Targets 30%
fnﬂf,ss',?; - reduction benchrmark plus Lﬁiﬁﬁgr porent

ebirs

Source: underlying fund managers, as at 30/09/25



4. Addresses Al concentration risk




Addresses Al concentration risk

Equity element concentration in “Magnificent
Seven” mega-cap tech stocks

26%
24.2%

24%
22%
20% 18.9%
18%
16%
14%
12%
10%
8%
6%

A%

2%

0%
MSCI World MSCI ACWI IMI Global Factor 60

B Apple B microsoft B amazon B aphabet B meta B nvIDLA W Tesia

Sourcer Mormingstar and MSCL holdings as at 30/06/2026.

|
M "‘
ez
*As at 30/06/2026, Source: ebi and MSCI. Allocations subject to change.



5. Structurally designed for tax efficiency




Structurally designed for tax efficiency

Invests in

mutual funds Rebalancing and Equity funds

I{reldndk; and S tax treatment of
uxemoourg US dividends

| |
" . o . - 1 "‘
1. Société d'Investissement a Capital Variable. Tax law is subject to change. e I A
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Summary: ebi Global Factor fund for GIA clients

2 Client GIA

ebi Global Factor Fund 60/80

6 Manager rebalances inside the fund

S > b

Global Factor

equities equities Bonds
S L o I
I
: e ESG screening — applied to all building blocks
1
I

Tax law is subject to change.

Q

One holding
A single line on the platform -
simple to buy, hold and report

Tax-efficient rebalancing and

fund swaps
Trades inside the fund don't
crystallise capital gains

CGT only on exit
Gains are crystallised only when the
client sells units of the fund
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Summary: ebi Global Factor 60 and Global Factor 80

ebi's globally diversified Unitised versions of Available in GBP & EUR,

fund of funds range ebi's flagship Earth 60 share classes, Acc & Inc
and Earth 80 portfolios

Fund/Share Class ISIN Fund Transaction Fund OCF +
OCF' costs? Transaction costs
Global Factor 60 GBP Acc LU3298821870 0.38% 0.04% 0.42%
Global Factor 60 GBP Inc LU3298821953 0.38% 0.04% 0.42%
Global Factor 80 GBP Acc LU3298822092 0.39% 0.03% 0.42%
Global Factor 80 GBP Inc LU3298822175 0.39% 0.03% 0.42%
| |
1. OCF, as at 30/06/2026 ebi ",é

2. Transaction costs, as at 30/06/2026
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Disclaimer

ebi Portfolios Ltd — Webinar Disclaimer

This disclaimer applies to ebi webinars, and any documents, information or opinions obtained from or ancillary to the webinars. You are advised to read this disclaimer carefully before accessing,
participating in, reading or making any other use of an ebi webinar. ebi makes no representations or warranties about the accuracy or suitability of information provided in the webinars and
related materials (such as hand-outs, presentation documents and recordings). The information contained in the webinars and related materials are not intended to constitute advice of any kind
or the rendering of consulting, or other professional services. Registering for a Webinar only constitutes an agreement to attend, not a contract for consultancy or advice. Registration does not
establish any contractual relationship with ebi. You should consult with a solicitor, authorised financial adviser or other professional to determine what may be best for your individual needs. The
opinions expressed in a webinar are those of the author(s) only and may not necessarily represent the views of ebi. This webinar and any documents, information or options contained there is are
directed at professional investors and should not be distributed to or relied upon by retail investors. This document is designed for use by and is directed only at persons resident in the UK. All
information is provided based understanding of legislation and regulation in force at the time of presentation which are subject to change in the future.

To the extent permitted by law, ebi and its agents and experts exclude any and all liability for any loss, claim or damage, cost or expense, including any indirect or consequential damages or lost
profit, whether arising in negligence or otherwise, suffered in connection with the access to, participation in, or use of the webinar by you or any other person. By acceding to this service, you
acknowledge that the information and materials contained in the Webinar may contain inaccuracies or errors. The content of the information provided in the Webinar is for your general
information and use only. It is subject to change at any time and without notice. The copyright in the material contained in the webinar solely belongs to ebi and any access to it by the general
public does not imply free license to use it unless permitted by law.

The webinar may include links to other resources or websites. These links are provided for your convenience only and do not signify that ebi endorses, approves, or makes any representation or
claim regarding the accuracy, copyright compliance, legality, or any other aspects of, the resource(s) or website(s). You are advised not to send any confidential or sensitive information to ebi in
the context of a webinar.

Prospective investors and advisors should read the Global Factor Fund’s Prospectus and Key Information Document (KID) carefully before making any investment decision. These documents
contain important information on the fund’s objectives, risks, and charges and should be reviewed in full to ensure the investment is suitable for the investor’s circumstances.

The fund of funds invests primarily in other collective investment schemes that are UCITS-compliant. As a result, the fund’s performance and risk profile will depend on the performance of those
underlying funds and the investment decisions made by their managers. Investing through a fund of funds structure may lead to indirect exposure to certain asset classes, markets, or
counterparties, and may result in overlapping investments or concentration in particular areas. The fund will bear its own charges in addition to the fees and expenses of the underlying funds,
which may increase the overall cost of investment.

The fund’s ability to meet redemptions depends on the liquidity of its underlying investments. Although the fund aims to invest in daily-dealing UCITS funds, some underlying funds may deal less
frequently or restrict redemptions during periods of market stress. In exceptional circumstances, underlying funds may apply liquidity management tools such as redemption gates or
suspensions, which could delay or limit the Fund’s own redemptions.

Please note that this is an overseas fund and UK investors will not have protection under the UK Financial Services Compensation Scheme in respect of the fund.

The price of shares and investments and the income derived from them can go down as well as up, and investors may not get back the amount they invested. Past performance is not
necessarily a guide to future performance.

For financial advisors only. This document is intended solely for individuals or entities that meet the professional client criteria as outlined in COBS 3 of the FCA handbook. It is not intended for
use by, nor should it be distributed to retail clients under any circumstances.
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ebi Portfolios Ltd. is authorised and regulated by the Financial Conduct Authority. Registration number 581079. Registered in England, number 07473221.
Registered Address: Aurora, Counterslip, Bristol, BS1 6BX
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